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What is the driver for a change?

Pre 2009
High profile collapses  - Westpoint/Opes Prime -> Change of Federal Government -> Global Financial Crisis

2009

January 9 
Storm collapse

January 9 
Storm collapse

February 25
Parliamentary 

Joint Committee 
on Corporations
Bernie Ripoll  

Review

February 25
Parliamentary 

Joint Committee 
on Corporations
Bernie Ripoll  

Review

April 23
Timbercorp appoints 

voluntary 
administrators

April 23
Timbercorp appoints 

voluntary 
administrators

April  28
Government 
announces a 

sweeping 
operational review 

of the super system
Jeremy Cooper 

Review

April  28
Government 
announces a 

sweeping 
operational review 

of the super system
Jeremy Cooper 

Review

May 1
FPA recommends 

that from 2012 
fee-based 

remuneration 
becomes the 

standard model for 
financial planning 
advice, replacing 

commissions

May 1
FPA recommends 

that from 2012 
fee-based 

remuneration 
becomes the 

standard model for 
financial planning 
advice, replacing 

commissions

June 15
CHOICE wants 
commissions 

banned

June 15
CHOICE wants 
commissions 

banned

June 17
IFSA unveils 

Super Charter

June 17
IFSA unveils 

Super Charter

June 26
U K  Financial 

Services 
Authority moves 

to ban 
commission 
payments to 

financial 
advisers by end 

of 2012

June 26
U K  Financial 

Services 
Authority moves 

to ban 
commission 
payments to 

financial 
advisers by end 

of 2012

July 8
ASIC issues 
class order  

09/210 and RG 
200 Intra-fund 
super advice

July 8
ASIC issues 
class order  

09/210 and RG 
200 Intra-fund 
super advice


